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L.N. 150 of 2023

Securities and Futures (OTC Derivative Transactions—
Clearing and Record Keeping Obligations and 

Designation of Central Counterparties) (Amendment) 
Rules 2023

(Made by the Securities and Futures Commission under sections 101N 
and 101P of the Securities and Futures Ordinance (Cap. 571) with the 

consent of the Monetary Authority and after consultation with the 
Financial Secretary)

1. Commencement

These Rules come into operation on 1 July 2024.

2. Securities and Futures (OTC Derivative Transactions—Clearing 
and Record Keeping Obligations and Designation of Central 
Counterparties) Rules amended

The Securities and Futures (OTC Derivative Transactions—
Clearing and Record Keeping Obligations and Designation of 
Central Counterparties) Rules (Cap. 571 sub. leg. AN) are 
amended as set out in rule 3.

3. Schedule 1 amended (specified OTC derivative transactions for 
the purposes of clearing obligation and record keeping obligation)

 (1) Schedule 1, Table 1—

Repeal items 1, 3 and 4.

 (2) Schedule 1, Table 2—

Repeal items 1, 3 and 4.

 (3) Schedule 1, Table 3—

Repeal item 2
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(由證券及期貨事務監察委員會根據《證券及期貨條例》(第 571章 )
第 101N及 101P條在金融管理專員同意下及在諮詢財政司司長後訂立 )

1. 生效日期
本規則自 2024年 7月 1日起實施。

2. 修訂《證券及期貨 (場外衍生工具交易——結算及備存紀錄
責任和中央對手方的指定 )規則》
《證券及期貨 (場外衍生工具交易——結算及備存紀錄責任
和中央對手方的指定 )規則》(第 571章，附屬法例 AN)現予
修訂，修訂方式列於第 3條。

3. 修訂附表 1 (為施行結算責任和備存紀錄責任的指明場外衍
生工具交易 )

 (1) 附表 1，表 1——
廢除第 1、3及 4項。

 (2) 附表 1，表 2——
廢除第 1、3及 4項。

 (3) 附表 1，表 3——
廢除第 2項



 
第 3條

 
Rule 3

Securities and Futures (OTC Derivative Transactions—Clearing and Record 
Keeping Obligations and Designation of Central Counterparties) (Amendment) 

Rules 2023

《2023年證券及期貨 (場外衍生工具交易——結算及備存紀錄責任和中央對手方的
指定 ) (修訂 )規則》

2023年第 150號法律公告
B4054

L.N. 150 of 2023
B4055

Substitute

“2. EUR €STR 7 days to  
3 years

No Yes”.

 (4) Schedule 1, Table 3, item 3—

Repeal

“2 years”

Substitute

“50 years”.

 (5) Schedule 1, Table 3, after item 3—

Add

“4. JPY TONA 7 days to 
30 years

No Yes

5. USD SOFR 7 days to 
50 years

No Yes

6. HKD HONIA 7 days to 
10 years

No Yes”.

Julia LEUNG
Chief Executive Officer,

Securities and Futures Commission

18 October 2023

代以

“2. 歐元 歐元短期
利率

7日至 3年 沒有 是”。

 (4) 附表 1，表 3，第 3項——
廢除
“2年”

代以
“50年”。

 (5) 附表 1，表 3，在第 3項之後——
加入

“4. 日元 東京隔夜
平均利率

7日至 30年 沒有 是

5. 美元 擔保隔夜
融資利率

7日至 50年 沒有 是

6. 港元 港元隔夜
平均指數

7日至 10年 沒有 是”。

證券及期貨事務監察委員會 
行政總裁
梁鳳儀

2023年 10月 18日
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第 1段

Explanatory Note
Paragraph 1

Explanatory Note

 The object of these Rules is to amend the Securities and 
Futures (OTC Derivative Transactions—Clearing and Record 
Keeping Obligations and Designation of  Central 
Counterparties) Rules (Cap. 571 sub. leg. AN) (principal Rules) 
for the purposes of the clearing obligation and record keeping 
obligation by—

 (a) removing OTC derivative transactions that have 
LIBOR (i.e. London Interbank Offered Rate) as their 
floating rate index from Tables 1 and 2 of Schedule 1 
to the principal Rules such that they are no longer 
specified for the purposes of rules 4 and 5 of the 
principal Rules; and

 (b) updating the list of overnight index swaps specified 
in Table 3 of Schedule 1 to the principal Rules, that 
is—

 (i) to remove overnight index swaps that have 
EONIA (i.e. Euro Overnight Index Average) as 
their floating rate index;

 (ii) to add overnight index swaps that have €STR (i.e. 
Euro Short-Term Rate), TONA (i.e. Tokyo 
Overnight Average Rate), SOFR (i.e. Secured 
Overnight Financing Rate) or HONIA (i.e. 
Hong Kong Dollar Overnight Index Average) as 
their floating rate index; and

 (iii) to revise the tenor of overnight index swaps that 
have SONIA (i.e. Sterling Overnight Index 
Average) as their floating rate index.

2. Rule 1 provides for the commencement of these Rules.

註釋

 本規則的目的是就施行結算責任和備存紀錄責任而對《證券
及期貨 (場外衍生工具交易——結算及備存紀錄責任和中央
對手方的指定 )規則》(第 571章，附屬法例 AN) (《主體規則》)
作出以下的修訂——

 (a) 從《主體規則》附表 1表 1及 2刪除以倫敦銀行同業
拆息作為浮動息率指數的場外衍生工具交易，以使
該等交易不再屬為施行《主體規則》第 4及 5條而被
指明的場外衍生工具交易；及

 (b) 在《主體規則》附表 1表 3更新隔夜指數掉期的列表，
即——

 (i) 刪除以歐元隔夜銀行間拆借利率平均值作為浮
動息率指數的隔夜指數掉期；

 (ii) 加入以歐元短期利率、東京隔夜平均利率、擔
保隔夜融資利率或港元隔夜平均指數作為浮動
息率指數的隔夜指數掉期；及

 (iii) 更新以英鎊隔夜銀行間拆借利率平均值作為浮
動息率指數的隔夜指數掉期的投資期。

2. 第 1條就本規則的生效日期訂定條文。
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註釋
第 3段

Explanatory Note
Paragraph 3

3. 第 3條修訂《主體規則》附表 1表 1、2及 3。 3. Rule 3 amends Tables 1, 2 and 3 of Schedule 1 to the principal 
Rules.
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