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Insurance (Maximum Number of Authorized Insurers)
Rules

(Made by the Insurance Authority under sections 641(1) and 129(1) of
the Insurance Ordinance (Cap. 41))

1. Commencement

These Rules come into operation on the day on which section
74 of the Insurance Companies (Amendment) Ordinance 2015
(12 of 2015) comes into operation.

2. Interpretation
(1) In these Rules—
licensed person (¢4 N\ 1) means—
(a) alicensed insurance agency; or
(b) alicensed individual insurance agent.

(2) A reference in rules 3 and 4 to an insurer or authorized
insurer includes a member of Lloyd’s.

(3) For the purposes of subrule (2), where a member of
Lloyd’s carries on long term or general business (as the
case may be) in or from Hong Kong, that member is taken
to be an insurer authorized to carry on that line of
business.

3. Maximum number of authorized insurers

A person may be appointed as a licensed person in carrying on
a regulated activity for a maximum of 4 authorized insurers, of
which no more than 2 can be insurers authorized to carry on
long term business.
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General principles

(1)

)

()

(4)

Subject to rules 5 and 6, this rule applies to the counting
of the number of authorized insurers for the purposes of
rule 3.

A licensed person is taken to be appointed by 1 insurer
authorized to carry on general business if the licensed
person is appointed by an authorized insurer as its agent
to carry on regulated activities in general business only.

A licensed person is taken to be appointed by 1 insurer
authorized to carry on long term business if the licensed
person is appointed by an authorized insurer as its agent
to carry on regulated activities in long term business only.

A licensed person is taken to be appointed by—

(a) 1 insurer authorized to carry on general business;
and

(b) 1 insurer authorized to carry on long term business,

if the licensed person is appointed by an authorized
insurer as its agent to carry on regulated activities in both
general business and long term business.

Principles for appointments by authorized insurers in group of
companies

(1)

2)

When a licensed person is appointed as agent to carry on
regulated activities by 2 or more authorized insurers which
are in the same group of companies, this rule applies to
the counting of the number of authorized insurers for the
purposes of rule 3.

Where all the appointments of the licensed person as
agent made by the insurers referred to in subrule (1) are
limited to either general business or long term business,
but not both, the licensed person is taken to be appointed
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3)

by 1 insurer authorized to carry on the line of business for
which that licensed person is appointed.

Where the appointments of the licensed person as agent
made by the insurers referred to in subrule (1) are not
limited to only general business or only long term
business, the licensed person is taken to be appointed by 1
insurer authorized to carry on general business and 1
insurer authorized to carry on long term business.

Principles for appointments by members of Lloyd’s

(1)

2)

)

When a licensed person is appointed as agent to carry on
regulated activities by 2 or more members of Lloyd’s,
irrespective of whether those members are in the same
group of companies, this rule applies to the counting of
the number of authorized insurers for the purposes of rule
3.

Where all the appointments of the licensed person as
agent made by the members of Lloyd’s referred to in
subrule (1) are limited to either general business or long
term business, but not both, the licensed person is taken
to be appointed by 1 insurer authorized to carry on the
line of business for which that licensed person is
appointed.

Where the appointments of the licensed person as agent
made by the members of Lloyd’s referred to in subrule (1)
are not limited to only general business or only long term
business, the licensed person is taken to be appointed by 1
insurer authorized to carry on general business and 1
insurer authorized to carry on long term business.
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Explanatory Note

The main object of these Rules is to prescribe the maximum
number of authorized insurers by which a person may be
appointed as a licensed insurance agency or licensed individual
insurance agent at any time for the purpose of section 641 of
the Insurance Ordinance (Cap. 41).

2. Rule 1 provides for the commencement.

3. Rule 2 defines terms and expressions for the interpretation of
the Rules.

4, Rule 3 prescribes the overall maximum number of authorized

insurers, as well as the sub-cap on the maximum number of
long term insurers, by which a licensed insurance agency or
licensed individual insurance agent can be appointed.

5. Rules 4 to 6 establish the principles governing how to count the
number of authorized insurers as prescribed in rule 3—

(a) rule 4 contains general counting principles;

(b) rule 5 contains special principles that apply to the
counting of the number of authorized insurers where
the appointments involve 2 or more authorized
insurers which are in the same group of companies;
and

(c) rule 6 contains special principles that apply to the
counting of the number of authorized insurers where
the appointments involve 2 or more members of
Lloyd’s.



	Structure
	2019年第78號法律公告


