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Companies (Disclosure of Information about Benefits of
Directors) (Amendment) Regulation 2013

(Made by the Financial Secretary under sections 451 and 452(2) of the
Companies Ordinance (28 of 2012))

1. Commencement

This Regulation comes into operation on the day on which the
Companies (Disclosure of Information about Benefits of
Directors) Regulation (L.N. 35 of 2013) comes into operation.

2. Companies (Disclosure of Information about Benefits of
Directors) Regulation amended

The Companies (Disclosure of Information about Benefits of
Directors) Regulation (L.N. 35 of 2013) is amended as set out
in sections 3 to 10.

3. Section 3 amended (interpretation of Part 2)

(1) Section 3(1), definition of retirement benefits, paragraph
(a)(1)(C), after “service”—

Add
“rendered”.

(2) Section 3(1), definition of retirement insurance scheme,
paragraph (a)(ii), after “service”—

Add
“rendered”.
(3) Section 3(4)(a), Chinese text—
Repeal
“IRp) WAL — R ERESE - QRS — REEE LERR
IR (Bl 5 7] RF) J&

Substitute
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“REYEAL) AR EMER - AW —EFE RS
J& (28 15 )8)”.

4. Section 7 amended (information about consideration provided to
or receivable by third parties for making available directors’
services)

Section 7(2)(a), Chinese text—
Repeal
everything after “3f =& I 1UIE”
Substitute

“ORFme 1 B B T8 ) sa% 80 =& vl ks N & &A% ik
B MOR A AUE CRam 2 & B B a2 20) rASL; 2.
5. Section 13 amended (interpretation of Part 3)
Section 13(5), Chinese text—
Repeal
everything after “A<&FRH » 7
Substitute

CE RN E o SRR A A o RIS 52 i S P
HTE NI (RIR IS 4920 BT 16 5) © 7.

6. Section 15 amended (information about loans, quasi-loans and
other dealings in favour of directors, controlled bodies corporate
and connected entities)

(1) Section 15(3)(b)(ii)—
Repeal
everything after “outstanding”
Substitute

“on the loan, quasi-loan or credit transaction, in respect of
the principal and interest or otherwise, at the beginning of
the financial year;”.
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After section 15(3)(b)(i1)—
Add

“(iia) the amount so outstanding at the end of the financial

(€)

4)

year;”.
Section 15(3)(c)(1)—
Repeal
everything after “the amount”
Substitute

“representing the maximum liability that may be incurred
under the guarantee or security at the beginning of the
financial year;”.

After section 15(3)(c)(i)—
Add

“(ia) the amount representing the maximum liability that

may be so incurred at the end of the financial year;”.

(5) Section 15(3)(c)(ii), English text—
Repeal
“of maximum”
Substitute
“representing the maximum”.

7. Section 16 amended (provisions for statement in lieu of
information prescribed by section 15)
(1) Section 16(2), Chinese text—

Repeal
Bt
Substitute

R
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(€)

4)

)

(6)

Section 16(2)(a), English text—
Repeal

“the quasi-loans made to and credit transactions entered
into for”

Substitute

“quasi-loans made to, and all credit transactions entered
into for,”.

After section 16(2)(a)(i)—
Add

“(ia) the aggregate of the amounts outstanding referred to

in section 15(3)(b)(iia) on those quasi-loans and credit
transactions;”.

Section 16(2)(b)—
Repeal

“the guarantees and security in connection with every
quasi-loan made to or every credit transaction entered into
for”

Substitute

“guarantees and security in connection with all quasi-loans
made to, and all credit transactions entered into for,”.

Section 16(2)(b)(i), English text—
Repeal

“of maximum”

Substitute

“representing the maximum?”.
Section 16(2)(b)(1)—

Repeal

“; and”

Substitute a semicolon.
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After section 16(2)(b)(i)—
Add

“(ia) the aggregate of the amounts representing the

maximum liability referred to in section 15(3)(c)(ia)
that may be incurred under those guarantees and
security; and”.

8. Section 17 amended (provisions applicable to company that is or
where its subsidiary undertaking is authorized financial
institution)

(1)

2

(€)

4)

Section 17(1)(a)(i), Chinese text, after « » 4§”—
Add

“HTA.

Section 17(1)(a)(ii), English text—
Repeal

“of maximum”

Substitute

“representing the maximum”.
Section 17(1)(a)(ii)—

Repeal

everything after “in connection with”
Substitute

“all loans and quasi-loans made to, and all credit
transactions entered into for, the persons referred to in
subparagraph (i); and”.

Section 17(2)(a)(i), Chinese text—
Repeal

everything after “#LiZ RS T
Substitute
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)

(6)

()

(®)

“A BN B BT A B AR (SR A LR B
Ty AR N L RTSLE P A 15 LA By ) TR I E R AR 5 B A B B
At i AT B KRR > B A BN L o 38 BT AE % AR B AT AT IR
gz A RSN 5 127,

Section 17(2)(a)(ii), English text—
Repeal

“of maximum”

Substitute

“representing the maximum”.
Section 17(2)(a)(il)—

Repeal

everything after “in connection with”
Substitute

“all loans and quasi-loans made to, and all credit
transactions entered into for, the persons referred to in
subparagraph (i); and”.

Section 17(3)(b)(ii), English text—

Repeal

“of maximum” (wherever appearing)

Substitute

“representing the maximum?”.

Section 17(3)(b)(ii)—

Repeal

“any loan or quasi-loan made to, or any credit transaction”
Substitute

“all loans and quasi-loans made to, and all credit
transactions”.



Companies (Disclosure of Information about Benefits of Directors) (Amendment)

Section 9

Regulation 2013

L.N. 76 of 2013
B2189

9.

10.

Section 18 amended (exemption for employee)

Section 18—

Repeal everything before paragraph (a)
Substitute

“This Part does not apply to a loan or quasi-loan made by
a company to an employee of the company or by a
subsidiary undertaking of the company to an employee of
the subsidiary undertaking, or a credit transaction entered
into by a company as a creditor for an employee of the
company or by a subsidiary undertaking of the company
as a creditor for an employee of the subsidiary
undertaking, if—

Section 22 amended (information about material interests of
directors in transactions, arrangements or contracts)

Q)

2

(€)

Section 22(3)(d), Chinese text—
Repeal

“HEHR.

Section 22(3)(e), Chinese text—
Repeal

Substitute

Section 22(4), Chinese text—
Repeal

“RMEAT A o AN R R A A B
éﬁﬁnluﬂ’]sc% ZHSH AT AEAM ﬁ?ﬁ%

Substitute
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ERARTT S AR RN ERN A TR > (A ARA

%%Siﬁ’]x% ZHEGH T > A RME > B FE
.

(4) Section 22, Chinese text—

Repeal subsections (6) and (7)

Substitute

“(6) MEES)IME » MAFERLHEERE - RAHS -
PR 40 > iRz A m R SERS I 5 00 8 oK - RIRE AR
Gy~ WG A > aZ A R ER T S A E K o

(1) AWK S » AR HERLEEER - RS AR #E
%E%XEJ L PEEA A A FE BRAR I JF B )
o A EBIRA G BANE & - .

o ﬁ"}

/HE{*

John TSANG
Financial Secretary

16 May 2013
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Explanatory Note

This Regulation makes minor textual amendments to the
Companies (Disclosure of Information about Benefits of
Directors) Regulation (L.N. 35 of 2013).
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